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Posted Apr 24, 2016 

By Steve Tarter 

Age Wave CEO: aging not being addressed in presidential 

campaign 

The founder of Age Wave, an organization that promotes the abilities of older people around the 

globe, wants U.S. presidential candidates to address the fact that America is aging. 

"Our economy is hinged to 19th century notions of longevity and old age," said Ken Dychtwald, 

who formed Age Wave in 1986. 

"When Otto Van Bismarck picked 65 to be the marker of old age in the 1880s, the average life 

expectancy in his country was only 45. Similarly, when Social Security began, the average 

American could expect to live only 62 years. Today life expectancy is approaching 79," he said 

in a conference call with media last week. 

Dychtwald said that 42 percent of the federal budget is now spent on Medicare and Social 

Security. He noted that when Social Security was launched in the 1930s there were 42 workers 

paying for each recipient while today less than three workers pay for each recipient. 

"The designated age of 'old' in the 21st century is an issue that will affect us all. Left unchanged, 

it will have a particularly brutal impact on the millennial generation," said Dychtwald. 

While people live longer, health issues remain a concern, he said. The cost to treat Alzheimer's 

Disease alone could reach $20 trillion by 2050, said Dychtwald. 

People spending more time in retirement also looms as a problem, he said. "Roughly half of all 

households near retirement have no savings and almost half have no pensions beyond Social 

Security," said Dychtwald. 
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"We could be heading for a future in which tens of millions of impoverished aging boomers will 

place crushing burdens on the U.S. economy and on the generations forced to support them," he 

said. 

Dychtwald also called for society to make better use of retirees' wisdom and experience as older 

Americans seek to give back to their communities. 
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